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WAR HELPED TO BOOST
CITY TAX ASSESSMENTS

Waterfront Owners Who Leased Properties to the United
States at High Rates to Pay Dearly Average

'Valuation, Not Changed
Hbw the Department ( Taxea and'

Ansssments arrives at the valuations
which It places on real estate for the
purpose of collecting- - the real estate own-

er' portion of the city revenue has Ionic

teen a question which,, to the averato
oheerver. Is shrouded with mystery. " It
la an acknowledged .fact that every
department of the city or State which
mltbt at one time or' another accumu-

late data having a hearing on realty's
worth has been made use of. Other
Mailable sources of Information have
titen carefully scrutinised. It remained,
however, for the present Department of
Tax to Introduce a new method. It
therefore Is an easier task than might
lie Imagined to explain how the city's
real estate has advanced H6,130,J10
on this year's .assessment rolls.

Jacob A Cantor, President of the De-
partment of Taxes and Assessments,
discussing the situation yesterday, ex-
plained away a, great deal of the myst-
ery- Summarising the Increase In a
brief sentence, he said It.was because
of Inequality and undervaluations which
were placed by' the' preceding boards.
The war, to which has been attributed
almost every favorable and unfavorable
change which has come upon this city,
was only partly responsible In this par-
ticular case. "Water front property was
affected, but even here the advances
were not so great as to be the principal
means of obtaining the Increases, though
they did help materially.

The first step which the new board de
cided upon when It had cleaned up the
business remaining over from the previ-
ous administration, was to ascertain

deputies other than those who had
been regularly assigned to certain dis-
tricts, were familiar with other territory.
When this question had been fully
worked out, the deputy assessors were
transferred, so that the men who placed
valuations on one district last year were
assigned to use their knowledge in other
territory this year. The result, as ex
plained by Mr. Cantor, was that values
ivera recognized by the new men which
might have been overlooked by the as-
sessor who formerly iplaced the figures
in tho district. The reason for the
change In opinion. It was explained, was
not that the previous assessor was not
canable of utilizing all the means at
his command and! applying the various
principles to the case, but beca-je- e, like
all human beings, he was likely to get
Into a rut, and, having been used to
seeing a parcel from only .one angle,
did not recognize thn Increased valua
tions which the newer man did. who of
necessity had to look from every angle
to obtain a Just and complete compre
hension of the realty.

New building which had been com-
pleted since the last assessment roll
was Issued, Mr. Cantor explained, had
a areat deal' to do .with tho Increase
too. But he hastened to point' out that
where assessors were changed and the
two agreed upon a valuation, there was
a certain satisfaction to owners that
they were being treated absolutely fair.
His contention is well taken, as It Is
apparent from what he said that with
two qualified men setting the same val-

uation on a parcel of really, little doubt
exists that the figure Is right.

The greatest increases In valuations
are shown In the central part of Man-
hattan, between Fourteenth street and
Seventy-nint- h street, and from river to
river. In this area there has been much
building and remodelling tinder way
during the last twelve montha Many
of the dwelling houses which were val-
ued as one family habitations have un-
dergone modernization and reconstruc
tion, making them suitable for the oc
cupatlon of several small families, and.
ronsequently more valuable from a real
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Broadway at 29th St--

VERY DESIRABLE APARTMENTS

WITH HOTEL SERVICE.

MODERATE RATES.
BY THE MONTH AND YEAR.

Apply Ilottl Brttlln Office.

780 Madison Ave.
Between 66th and 67th Streets
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RESTAURANT
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WEST END AVENTE, MS,
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t rooms, 1 baths, lire foyer
r.tll. completely furnished. Will rent
'or 1 or 2 years, 11.100 per annum.
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12 West 53rd St.
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estate standpoint; since real estate Is
primarily based upon the net Income
from the structure upon the land or
which might be .placed thereon. The
principle applying to the small dwelling
also applies to multi-famil- y bouses,
which .previously contained a fewer
number and larger suites, and which
have since been made over Into smaller
apartments.

There were several operations which
were completed this year, which In the
previous year were not assessed at their
full valuation. Boras of the so buildings
are the Merchants Refrigerating Com-
pany's structure at Tenth avenue. Slxr
teenth to Seventeenth streets, assessed
at (2,600,000, which was taken over by
the Government; the Pennsylvania Ho-tel.'-ln

progress of construction,' was as-
sessed at I4.8S0.O0O, and the Commo-
dore, also under construction, at 16,600,- -
000. The Equitable? Trust Company
building at Madison avenue and Forty-- .
nrth street Is assessed at I3?16O,O0O.
and the Woolworth Building at Fifth
avenue and Fortieth street at 12.500,-00- 0.

An apartment house at Park ave-
nue and Sixty-secon- d street Is valued
at 11,110,000. These valuations add
nearly $20,000,000 to the assessment
rolls.

The fifth, sixth, seventh and ela-ht-

districts, which roughly comprise the
central section of the city, where the
greatest Increase la noted, are assessed
at 16,486,700. 13,654,400. fll.U6.900
and $17,762,950 respectively or a total
or IIJ,61&,50.

Mr. Cantor revealed one of the sources
from which the hlstrer valuations came
when he explained that the Govern-
ment's activities In this city were a
means of supplying considerable Infor-
mation upon which to base actual val-
ues. Leases of great areas of snace In

uuaings ana along the waterfronts, re
veaiea wnat valuations owners placed
upon their properties and In many cases
mese rrrures were used as a basis ro re

making up the assessments. Tho figures.
rnus revealed, were of considerable In
terest, Mr. Cantor citing one Instance
where a water front property formerly
vaiuea at J40 a 'front foot had been
leased to the Government at $1,600 a
front foot It Is a fair assumption, he
indicated, that If the property Is worth
that much to the owner when he leases
It to the Government, It 'Is equally worth
that amount when he Is called upon to
pay taxation to the city. This method
of fixing valuations, If followed to any
great extent. Is almost sure to eliminate
any great reductions In the totals as
they now stand. It is not likely that an
owner who has charged the Government
$1,500 a. foot for land will attempt to
plead poverty and ask for a reduction to
something near the former figure. He
would be patriotically conscience
stricken.

Another means which the Tax De-
partment 'has followed In determining
valuations was to obtain from public
records at Albany the valuations of Im-
provements and land, which' corporations
We'd there over sworn statements. These
proceedings are compulsory, and since
the records of the State, Tax Board are
open to the public the ctlty Tax Depart
ment did iwt overreach when It dug
Into them to learn what the corporate
owners themselves thought their prop
ertles were worth. These figures, while
they do not become available as a basis
for placing a valuation upon the land,
give the assessor some foundations for
working out that valuation, from the
figure set upon the Improvement which
Is standing upon the land, the primary
principal of income and worth of the
structure, on any piece of property.
being applicable In' such cases.

Contrary to the general expectation.
In the lower section of the city, espeel
ally along lower Broadway, where New
York's greatest buildings stand, there
was Ilttlo change In assessed valuations.

HOTEL'

LATHAM
STH STREET AND 5TH AVENUE
Completely Bnoated Flreptvaf

Construction Enrapau aad
American Plans.

Ideal location for permanent
guests deslrlna suites or single
rooms with private) bath. Refined
furnishings- - Every desirable ap-
pointment. Highest character of
service. One of New Tork a nota-
ble cuisines. Special rates by
month or year. Also to Military,
Naval. K. of C. and T. M. C. A.
men, missionaries, etc.

5 & 7 East 54th St.
Just off 5th Ave.

APARTMENTS
IN NEW BUILDING
Wm. A. White & Sons

46 Cedar Street
TEL. 6700 JOHN.

Studios
77 Irving Place

Wm. A. White & Sons
46 Cedar Street
TEL. 5700 JOHN.

UNEXCELLED TRANSIT FACILITIES

Erjms SttJus iv.SS!7--

TTaU Managed Elevator lions.
6 Rooms, $50-$6- 0.

FOR ARRANGE&lKNT OF ROOMS.
HXKVICB AND CONVENIENCK Oj
LOCATION T1IEBK APARTMENT
ARB PARTICULARLY DESIRABLE..

UNrpBNISIIKD HOUSES TO LET.

104 East 64th St.
Near Park Avenue

and basement; 14.
rooms, 3 baths; cheap rent;
immediate possession.

Wm. A. White & Sois
46 Cedar Street
TBI 700 JOHN.
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The figures there have been more or
less definitely fixed. However, the new
building of the New York Telephone
Company, at 102 to 108 Broad street
which was assessed .In 1918 at $110,000,
has been Increased, to $1,785,000 this
year. w. IL Grace Construction at 9
and 11 Hanover place advanced from
$700,000 to $755,000, the difference proU.
ably betnjt the worth of the addition
which was built to the former home of
the concern. The Equitable Building re
malned unchanged at $25,000,000. The
New York Steam Company plant at 172
to 180 Water street showed an Increase
from $300,000 to $1,500,000.

The waterfront Increases which Mr.
Cantor mentioned as being more directly
due to war conditions are reflected more
In the valuations of Queens, Brooklyn
and Richmond. That these properties
have become more valuable no one will
deny, since the activities which have
developed along these shores are dally
apparent. Shipyards are the chief oc
cupants of this class of realty, but there
has been such a demand for such sites
that the values almost automatically
advanced.

Mr. Cantor called attention to a fact
which Is almost unbelievable. He said
that his department had received num-
erous letters from realty owners which
drew attention to discrepancies In valua
tions In the same neighborhood. The
owners seemed piqued over the fact that
their neighbors property should be
worth so much more than theirs. He
satisfied this complaint by putting all
on the same basis.

CALLS $2,500,000

SALARY FUND BONUS

Realty Board Sees No Reason
for Making Up Difference

in Soldiers' Pay.

The Real Estate Board of New York,
through Its budget committee, Edward
P. Doyle chairman. In a recent report
again points out the Inequality and In-

justice of the State military law which
requires the city to pay the difference
between the civil and military or naval
salaries paid city employees who enlist
or are drafted. It says: "At a meet-
ing of the budget committee of the Board
of Est.mate held last week the Com-
ptroller' 'estimated that this payment
would require $2,600,000 during the com
lng year. For .this sum the city would
recelvo- - no service. Men with depend
ents are placed In the deferred classes
or are exempt, and should they enter
the service provision Is made for the
care of their dependents. Tho city
should keep open the positions so that
when Its employees return their old
places should be open for them and
should hereafter prefer veterans for city
positions, but this Is all It should --do.

"It Is manifestly unfair to take the
money of citizens who havabeen drafted or
who volunteered, and who In going to the
war-- sacrificed positions or business, and
give it as a bonus to city 'employees who
made no greater sacrifice. The whole
proposition Is a sordid one and Is an un
just reflection on the patriotism of city
officeholders. No one doubts but they,
as a class, would have gone to the war
and made the financial sacrifices neces-
sary as cheerfully as any other class of
citizens. The State military law should
be amended or modified. '

tenants

on

77th Street and
7 2
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S. E. Corner 84th Street
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362 Drive. Corner 109th St.
10 3 Baths, $2,700

J. CO.,
700 MAIHBON AV., i:Hl. 4IHT HI.

'Phone Mntrar Hill I4l.

Park West at 64tb SL

Modern ry Fireproof Bulldlnc
Limited Number of Cnolco
Rooms, Forer & Baths,

4 Rooms, Blh & K'oetts, 100-2,00- 0

9 Rooms, $3,600 to $S,000 for setton.
Apartmenta have open fireplaces,

and altered water.
Rooms for of guests.
Restaurant, Modern ..Laundry. Maid

oervleo and Valet.
Under Owners.

111 WEST SSTII ST.ewlitt anaHmnl MAmi
with bath may now cura

29 St.
TWO ROOMS AND BATH.

RENTAL 81..CO., 601 STTt AT.

15th St
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to

THE
North Corner Street, Central Park

TWELVE STORY FIREPROOF MODERN BUILDING,
ROOMS, BATHS.

$1,800 $2,700.
Accommodations

BROADEDGE CORPORATION,
Owners, Premises.

WELLSMORE
Broadway

Booms, Baths, $2,100

TURRETS
Riverside

Rooms, Baths,
Rental $2,200 $2,600

BONA VISTA
Riverside

Rooms,
ROMAINE BROWN

tiarperley Rail
Central

Apartments.
3,C0043,5C0
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Real Estates Honor Flag Helps Raise Millions
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When the liberty loan directors
told the managers .of 'the Real Estate
Division that their quota for tne lourtn
loan had been Increased from $2,600,000
to $8,0004500, remembering what ef-

fort they had expended to, raise
for the third loan.' the realty

managers rubbed their heads and re-

plied, "Oh, that Is all right. We will
do It."

Then when they again, were alone lb
realty managers looked one at the other
and said, "How, In the name of all
things, are we going to do It? Real es-

tate men are broke; the market has
been so bad for year .that most of
us have nothing but debts, and to reach
even the old time quota is going to re-

quire all the plugging we can do. How
can we get this thing overT"

It was Just about this time that the
ever reourceful Laurence McGdlre,
president of the Real Estate Board,
dropped In on the committee and sug-

gested that had conceived the Idea
of enrolling all real estate owners for
oW-ha- lt of per cent, of the value of
their properties, and of giving to owners
so enrolled the right to fly distinctive
honor flag from their buildings which
would Indicate that they had subscribed.
The ouarestlon was takr-- Jup wfh
avidity. During the last week the Real
Estate Division honor flag became one
of the prominent Liberty Loan drive
decorations and so great has been the
success of the plan that before the
first week of the drive was over the
Real Estate division voluntarily had
Increased Its quota from $5,000,000 to
$10,000,000.

In this fourth drive the real estate
men have extended their efforts far be-

yond the professional owner and broker.
Their plan is to have the Liberty Loan
honor emblem of the division flying from
every building no matter what the own-
er's business may be. Despite the fact
that may contribute through another
division with which Is allied In busi-
ness, that is not on acceptable reason
for falling to subscribe a half of 1
per cent, of his property value through
the Real Estate Division. And it Is with
great pleasure that the real estate men
note the keen Interest owners are taking
In their plans and the avidity with which
they are seeking the honor emblem.

Great concerns which never before,
probably, considered themselves as part
of the real estate world afe throwing to
the breeze with great pride the emblem
that tells they have subscribed tho one- -
half of per cent. Banks, o

institutions, merchants, manufactur-
ers, men In all kinds of businesses and
private home owners have put their
shoulders to the wheel with the real
estate men and are announcing by means
of the division flag that they have done
their part

Up to the close of business yesterday
the Real Eatate Division had taken In
subscriptions for a total of $2,096,650,
representing gain for the day amount-
ing to $51,100.

Perhaps the most notable fact con.
cernlng this great amount Is that
was subscribed by 877' individuals and
companies, and that except for seven
subscriptions of $100,000 or more the
amount was made up of purchases of
bonds averaging about $500. This
means that while the main attention of
the real estate committee has been di-

rected toward getting the honor flag up
on the big building of the city the team
workers have not been wanting in their
efforts to get In the subscriptions of the
$50 and $100 bond buyer. Last drive
after four weeks of hard work something
over 3,000 subscriptions Mere recorded.
The division has promised go so far
over the previous record that high
mark may be established which will bo
hard to exceed.

One of the features the last week's
work has been the response of local
financial institutions to the efforts of the
real estate men. The savings banks ap-
pealed to as real estate Investors have
replied generously. The largest subscrip-
tions received, those of the North River
Savings Bank for $400,000 and of the
Excelsior Savings Bank for $250,000,
were from such institutions. Subscrip-
tions for $100,000 each also were made
by the Bowery Savings Bank, the Frank
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--The Riviera--i
Riverside Drive, 156th to 157th St.
Modern TwelTO Btory Fireproof Apartment

Hubway station half block distant.
FOR LEASE FROM OCT. 1st.

8 roomi, $1,500 to $1,700 Arfnim
9-- rooms, $1,600-52,00- 0 a'Lwith, two or three baths.

Apply to A J. Odell,
Manager, on Premises. Audubon SlOO, or

Manhattan Leasing Co.,
11 Church at. Tel. 6380 Barclay,

520 Park Ave.
N. XT. COR. MTU 8T.

Most Exclualre building In New York.
Unusually Attractive Apartmenta.

14 Rooms 3 Baths, $12,000
Middle 18th Century Klliabethan '

Urtng Room. 30x33 feet.

14 Roomt, 3 Baths, 8,500

Duplex, 9 Roorai,2 Baths, 4,500
Superintendent oirpremlsns or

1TB1. III. DULUAn,
SS Nassau 8t.
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Rector Sits.

Doctor or Dentist
Ground Floor Apartment '

19 West 54th Street
Wm. A. White & Sons

46 Cedar Street
TEL. 6700 JOnN.

135 Easr 94th St
Cor, iJexlngton At.

TWO KOOUM, IIATU,
RENTAL SiSO.
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lin Savings Bank and the Bond and
Mortgage Guarantee Company.

The Bankers Trust 'Company set the
pace for subscriptions of one-ha- lf of 1

per cent by other large banks by giv-

ing Its own subscription early In the
weeU and breaking out its honor flag.
Others of the big fellows to respond
were the Bankers Trust Company with
a total of $105,000, the Mechanics and
Metals National Bank, the Mer-

chants Exchange National Bank, and
the United States Trust Company. One
of the proudest momenta the real estate
men had was when they signed up the
Chamber of Commerce for an amount
to cover Its Vulldlng, and put an honor
emblem on It.

Mr. McGulre besides originating the
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honor flag did splendid work toward
making the Idea a success, for as pres-

ident of the United States . Realty and
Improvement Company ho prevailed
upon his directors to subscribe for a
total of $138,500, an amount sufficient
to cover all of the buildings under their
ownership, including such prominent
ones as the Trinity. United States
Realty, Whitehall, Flatlron and Hippo-
drome buildings, and the Breslln and
Plaza hotels. But honors did not fall
entirely to the big fellows, as the pic-

tures shown here will Indicate. Prop-
erty owners of all grades backed up the
real estato drive royally with the result
that office buildings, factories, apart-
ments, private homes and even vacant
lots are announcing by means of their

340
Near AU St

Tel. SZOO Murray Hill
Nassau

Real and
in

For
12 rooms, 3
1 1 4

7 rooms, 3
8 rooms, bath .

7 rooms, bath
9 rooms, bath
14 rooms, 4

rooms, 3

8 rooms and bath
8 1 2 rooms. 2 3

8 2

In the
EAST 41ST

EAST

EAST

58TH

EAST

baths
rooms', baths

baths

baths
baths $3,750

baths $2,000

rooms, baths

2 rooms
2-- 3 rooms
2 rooms
2, 3, 4 rooms
2 and 3 rooms
3 rooms
2 rooms, bath
2 and 4 rooms
2, 3, 4& 5 rooms
2 and 3 rooms
3 rooms, bath
4 rooms

44 GRAMERCY PARK 3 rooms, bath
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55 Liberty Street
Cor. SL,
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$6,500
$6,750

$3,600

$1,150

$1,900

$1,900

$6,250
$5,500

$1,600

$5,500

$1,550

Light
District

$1,000-$1,5- 00

$1,800-52,2- 50

$1,050-51,6- 00

$1,300-53,0- 00

$840-$l,8- 00

$2,100
$900

$800-53,2- 50

51,250-53,2- 50

51,200-51,60- 0

51,000-51,0- 20

$1,650
$1,400

Buy Liberty Bonds
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THE Vz' Of EMBLEM in --the.I PERCENT
BUILDING DOORWAY

emblems that they are behind Uncle
Sam In his big Job. and have subscribed
one-ha- lf of 1 per cent, of their values
to help him pay the Incidental bills.

Speaking of .the Work of tho com-

mittee of the Real Estate Division, Mr.

TRINITY

McGulre said every owno- - of
estato In the city of New York must
realize that a duty to perform
at time, nt only in subscribing for

Continued on Second Page.

A Message from the Front
Major-Ge- n. George Bell, Jr. in France, writes:

"The progrpta of the Fourth Liberty Loan,
the largest in the history of the world, will be eagerly
followed by the boys over here. They have done his-

toric things this summer. Nothing will cheer them more
than to hear of the overwhelming success of this loan,
evidencing the united support of the country behind them."

LEND the way they FIGHT!

Apartments
for
Immediate
Occupancy

Honnr Pl.ie
Krai EMale Division

At 1.SI1 Strtrt

Uiat real

he has
this

270 PARK AVENUE
47lb to 48th St. Park to Madison Ave.

Housekeeping Apartments
Ritr-Carllo- n Restaurant, Now Open.
6 to 9 Rooms, 85,100 to 8 8,300

14 to 17 Rooms, 87,500 to 813,500
Three to Six Oaths

375 PARK AVENUE
N. E. Corner 52nd Street
South and West Exposure

12 Rooms, 4 Oaths, 87,570

400 PARK AVENUE
N. W. Corner 54th Street

Southern Exposure
12 Rooms, 1 Oaths, 85,000

471 PARK AVENUE
S. E. Cor. of 58th St.

Duplex Studio Housekeeping
8 to 16 Rooms 3 to 4 Oaths

, 83,800 to 88,500

130 WEST 57th ST.
Duplex Studio Hounrkerping

9 Rooms, 3 Raths, 81,250
7 Rooms, 2 Baths, 83,750

40-4- 8 WEST 59th ST.
Duplex Apartment

10 Rooms, 3 Oaths, $3,200

414-1-6 Madison Ave.
1 Byh

1 to 2 Rooms, 8780 to 81,200

Sole Agents

DoualasL.EUimanCo.
Town and Country Residrnct$

414 MADISON AVE. JWy iuh uoo
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